
Taureau Group is an independent investment bank providing merger and acquisition services to middle market companies. 
Our award-winning team has completed hundreds of successful M&A transactions combining the capabilities of large, bulge-
bracket investment banks with the service and responsiveness of a boutique firm. Taureau Group’s distinctive professional 
backgrounds and 200+ years of collective M&A experience allow us to provide a seamless, more effective M&A process.

Client Profile
Closely held, founder and family-owned 
businesses; private equity firms

Industrials & Manufacturing, Packaging 
& Printing, Technology & IT Services, 
Healthcare & Medical Devices, Business 
Services, Consumer, Food & Beverage 

$15 to $250+ million 

$3 to $15+ million

Types 

Industries

Transaction Values

EBITDA

Strategic Guidance to Support Your Objectives
In addition to the comprehensive knowledge of Taureau Group’s principals, our firm’s Senior Operating Partners provide 
strategic guidance and operating expertise based on firsthand executive management experience as former owners 
and executives of companies in several industries. This internal capability allows the firm greater insights and executive 
perspective, differentiating us from other investment banking practices.
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Taureau Group Team

Pictured left to right (front row): Zach Zarr, Jake Mende, Mary Nicole Myles, 
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Tammy Halfmann, Patrick Doyle, Jon Moreau and Jerry Pines
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Taureau Group publishes quarterly newsletters for M&A 
and performance insights along with semi-annual reports 
on several industries, including Packaging & Printing, 
Industrials & Manufacturing, Technology & IT Services, and 
Healthcare & Medical Devices, to provide a comprehensive 
look at current market trends, transaction analysis, and 
what to expect in the M&A landscape moving forward. 
Download the latest reports at taureaugroup.com/insights. 
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M&A UPDATE

M&A Activity Overview – Middle Market & Industrial Manufacturing

4
Source(s): Capital IQ, GF Data, Pitchbook. (1) Pitchbook deal size <$100M thru $500M. (2) CapIQ closed deals involving U.S. buyer or seller. (3) GF Data EV of $10MM - $500MM.
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Global Middle Market Transaction Count by Quarter (1)

Pitchbook, Global M&A Activity

Broad Middle Market Private Transaction Multiples (3)

GF Data, All Deals, U.S.

Industry Transactions by Year (2)

CapIQ, Select Industrial Manufacturing Industries

Private Industry Transaction Multiples: Manufacturing (3)

GF Data, Manufacturing Only
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Key Macro Indicators

INDUSTRY PERFORMANCE

Broader Economy has Shown Resilience…

Industrial Demand Environment Softer (and Choppy)… …ISM Suggests Muted Trends through 1H’25

… Pricing Environment has Stabilized
Producer Price Index by Industry: Total Manufacturing IndustriesUS Real GDP (% Growth y/y)

US ISM Manufacturing PMI vs. US Manufacturing IP

Sources: Federal Reserve Economic Data, S&P CapIQ, Institute of Supply Management. Data as of January 31, 2025.

Manufacturers’ New Orders: Durable Goods
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Industrial & Contract 
Manufacturing Industry
M&A and Performance Insights
2025 – Volume I

Securities offered through Burch & Company, Inc., member FINRA / SIPC. Burch & Company and Taureau Group, LLC are not affiliated entities. Principals of Taureau Group are registered 
investment banking representatives with Burch & Company.

200+ 300+ $3.0+ $2.0+


